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LleHTpanbHoin A3un?

®PurHaHCUpoBaHMe PUCKOB 6eACTBUI — BaXKHEWLIUIA 3/1IeMEHT CUCTEMbI NOBbILWEHWS FOTOBHOCTU K
NpPUpPOAHbLIM KaTacTpodiam.

dunHaHcoBas yCTOI7IHI/IBOCTb K KnuMaTtnyeCknm U aApyrumMm onacHbIiM NpupoaHbIM ABTIEHUAM OaeT CTpaHaM
BO3MOXHOCTb JINKBNANPOBATb NX NOCNEACTBUA C BOCCTaHOB/IEHMEM MO MPUHUMNNY «1y4lle NMPexHero» n c

YCKOPEHVEM TEMMOB 3KOHOMMUYECKOro pocTa Ha 6/1aro BCex rpynmn HacesneHus.

3T0 Takxe NoBbILAeT 3PIEKTVBHOCTb YPABIEHYECKNX PELLEHNI MO COOTBETCTBYIOLLMM YC/TOBHbIM
o6si3aTenbCTBaM (HenpeaBuAeHHbIM pacxofaM, KOTopble rocyaapcTBO 06GS3yeTCsl NMOKPbLIBATL B C/lydyae
CTUXWIAHBLIX GeACTBUI) 1 NO3BOMSET U3BEXATb YPe3aHusl CoLMasibHbIX PACX0A0B HA 06pa3oBaHue |
3[1paBOOXpaHeHe B CBS3M C CokpallleHneM 6romkeTa. CozgaHue o6LepPernoHanbHOro nya cpeacTs A
¢hmHaHCUPOBaHKS PUCKOB GeACTBMWIA C UCMOMb30BAHNEM Pa3HbIX MHCTPYMEHTOB MOXET NPeAoTBPaThTh
COKpallleHne coumabHbIX PACX0A0B U CMOCOBCTBOBATL SKOHOMUW GHOKETHBLIX CPECTB.

BceMupHbIii 6aHK nomor psgy cTpaH, Bktovas KelprbisctaH, TagkukUcTaH U Y36ekucTaH, paspaboTtatb
cTpateruv oMHaHCUPOBaHUSA PUCKOB 6eACTBUIA 1 CO3A4aTb CTPAXOoBble Mysibl HA ClyYaii HacTymnIeHNs!
KaTacTpodmyecknx cobbITuiA. Ho N3MEHEHME KMMaTa He 3HAeT rpaHuL, a 3aTparbl, CBsi3aHHbIE CO
CTUXWIHbIMW GEACTBUAMM, MOTYT OKa3aTbCst HENOCU/bHBIMU AJ151 TO MW MHOV OTAENbHO B3ATON CTpaHbI.
[Jnst dorHaHCUpoBaHUA PUCKOB 6eACTBUiA CcTpaHbl LieHTpaibHO A3un AO/KHbLI aKTUBHEE BHEAPSTH
06LLEPErVIOHaNBbHbIN NOAX0A, KOTOPLIV NO3BOMNT NepefaBaTb YacTb PUCKOB HA MUPOBbLIE PbIHKU YACTHOIO
KanuTana, MakCUMU3npoBaTb 3(pheKTUBHOCTL (DMHAHCUPOBAHNS, YCKOPUTb BbIN/IATY CTPaX0BOro
BO3MELLLEHUS 1 NOBbICUTb HAZIEXHOCTb TaKMX KOMMEHCALWIA.

OnbIT APYrUX perMoHoB Mupa



MVIpOBOVI OMNbIT NMOKa3bIBaET, YTO peFI/IOHaJ'IbeII7I noaxon K (*)I/IHaHCI/IpOBaHVIIO PnUCkoB CTUXUIAHBIX 6e,EI,CTBVIVI

MOXET c034aBaTb MHOTOYMC/IEHHbIE NMPEUMYLLECTBA, BK/IKOUYAs 3HAUYMTE/IbHYH 3KOHOMUIO CPeACTB. 3aTparsl
cokpawarTcs 3a cyeT: (i) CHUWKEHNUs1 CTOMMOCTU MHGIopMauMn 6narogaps NCnoNb30BaHUK0
CTaH4apTM3NPOBaHHbLIX MHAPOPMALMOHHBIX cucTeM; (i) CHMXEHMA CTOMMOCTU KanuTasna bnarogaps
AvBepcudmKaumm CTPYKTypbl nopTdens, rae A5 BO3MELLEHMS NepPBbIX NOTEPb NCMO/b3YHOTCS
06beanHeHHbIe pe3epBbl; (i) cokpaleHns onepaumoHHbIX pacxogos 6narogapsa achdekTy macwTaba.

EAuHble pe3epBHble (POH/IbI, CTPaX0Bble My/bl PUCKOB M «KaTaCTPOgoHbIe» 06/Mralymm Morim 6bl ctTarb
3hPEKTUBHLIMU PETMOHA/IBHBIMUW PELLEHVSIMU MO (PUHAHCUPOBAaHWIO prcka 6eAcTBuiA B LieHTpasibHO A3un.

locypapcTBa MOryT yAepXuBaTb OnpefeneHHyo YacTb pucka 6ecTBuii n ouHaHCMpoBaTh ee 3a cueT
CpefCTB 3 CO3[aHHOI0 Ha pPernoHasibHOM YpOBHE eUHOro pe3epBHOro hoHaa, NomnosiHeHe KOTOPOro
Kax[oi cTpaHe GyAeT 06XxoanTbCs AeLleBe, YeM CO34aHNe CBOErO HalUMOHasIbHOrO pe3epBHOro hoHAaa.
Hanpumep, ®oHg conngapHocT EBpocoro3a nomoraet cTtpaHam-ysieHam EC nonyyarts HegocrtaroLee
hvHaHCcKpoBaHVe B JOMNOMHEHNE K MEIOLLMMCS Y HUX CPeAcTBam Ha NpoBejeHne crnacarebHbIX paboT u
NUKBUAALUMIO NOCNeACTBUI Ype3BblyaliHbIX CUTyauuin Ha TeppUTOpUsIX, NOCTPaaaBLUNX OT
kaTacTpocpuuecknx aenennii. C 2002 roga aToT dhOHA, NOMOT CTpaHaM JIMKBUAMPOBaTb NoCc/eAcTBust 6onee
100 cTuXuiiHbIX 6eacTBUIA.

Mynbl CTpaxoBaHNA PUCKOB — eLle OAUH BapUaHT CTpaxoBaHWs 3a CHET GHOKETHbIX CPeACTB C
3aTpartoadheKkTUBHOW Nepesayeli yactTu pucka Ha pbiHKM. OAHUM 13 KPYNHENLUMX CTPAx0BbIX Mys10B
AaBnseTca Kapmbekuii hoHA CTpaxoBaHUsl prcka katactpodd, KOTOpbI 3a BpeMsl CBOET0 CyLLEeCTBOBaHMS
Npov3Bes CBOEBPEMEHHYIO BbiM/iaTy 54 cTpaxoBbix KOMNeHcauuii. CTpaxoBble B3HOCbI CTpaH B 3TOT hOHA,
MEHbLLE LieHbl CTPax0BOr0 MOKPbITWSA, KOTOPYIO K&XKA0W U3 HUX B OTAE/NBHOCTU NPULLIOCH 6bl NAATUTL Ha
OTKPbLITOM PbIHKE. AHaNN3 cuTyaunn B ABYX CTpaHax, yd4acTBytowmx B nporpamme CCRIF, nokasbiBaeT, YTo
06beMHEHNE PUCKOB MOXET COKPaTUTL Pacxofbl Ha CTPaxoBble B3HOCHI Ha 27%.

[ns 6e4CTBUIA C BbICOKMM YPOBHEM Pa3pyLUMTE/IbHOCTU OHUM U3 Hanbonee aPEKTUBHBLIX (PUHAHCOBbIX
peLUeHWit 0Ka3ascsa BbIMYCK «KaTacTPOMHbIX» 06auraumii. «<KaractpodHbie» o6nuraLmum — ato
o6palliatoLLmecs Ha PbIHKE CTPAxoBble LieHHble Bymaru, KOTopble No3BOJIAT CyGbekTam, NofBeprarwyMcst



pYCKYy CTUXMIAHBIX 6eACTBUIA (HanpyumMep, rocygapcteam), nepefasarb YacTb 3TOr0 pyYcka 06UraumoHHbIM
nHBecTtopam. B 2018 rogy psg ctpaH TuxookeaHcKoro anbsHca (Konymoéus, Mepy, Ynnam n Mekcrka)
OpraHn30BasIv BbINMyCK PEMMOHA/IbLHON «KaTacTPOIHOM» 06AuUraumm Ha ciyyai 3eMeTPSICEHUI C 0OLWUM
nokpbITMEM B pasmepe 1,36 mnpg gonnapoB CLUA. 9Ta «katacTpodHas» obnuraumsa obecneunsia nokpbiTne
pricka 415 KaxkAol CTpaHbl, a Takke No3Bonaa COKpaTuTb HEKOTOPbIE TPaH3aKLMOHHbIE N3LEPXKKN.

MepcnekTuBHbIE pelleHus ansa LleHTpanbHo A3nm

B xoae cemunHapa no oopmMnpoBaHn0 permoHasibHOM CUCTEMbI MHOFODAKTOPHO OLEHKN PUCKOB CTUXUIAHBLIX
6eacTeuii B LleHTpanbHon A3um cneynannctsl BceMnpHOro 6aHka npeactaBunn npeaoxeHve no
BHEAPEHWIO PErMOHA/TLHOTO NOAXoAa K (DUHAHCUPOBaHUI0 PUCKOB CTUXMIHBLIX 6eACTBUIA.

Takoe peLleHne MOXET ObiTb PEA/IM30BAHO B Pa3HbiX hopMax. STO MOXKET ObITh 06LLEPErMOHANbHbIT
pe3epBHbI POHA, 06beANHEHHAS NporpaMMa CTPaxoBaHWsa UM COBMECTHO MCNO/b3yeMblii cTpaHamu
WHCTPYMEHT Nepefayn pUCcKoB Ha PbIHOK KanuTasna. Takoe peLleHne CMOXET 06ecneunBaTtb BbiNoHEHNe
3a/la4 No BOCCTAHOB/IEHNIO B 6vkalilleli uiv 6onee oTAaIeHHON NepenekTrBe 1 LeneHanpasieHHOMY
OTCNEXUBAHWIO KTMMATUUYECKUX PUCKOB. Takke 3TO BO3MOXHOCTb AMBEPCUDULNPOBATL PELLEHUS MO TaKUM
MacLITabHbIM CTUXUAHBIM GEACTBUAM, KaK 3eM/IETPSICEHNS.

[Nsi oLeHKM NepcnekTB peann3aLnmn KOHKPETHBLIX PerMoHaslbHbIX peLLeHnii BceMypHbIi 6aHk B HacTosiLee
BpeMs NpUCTynaeT K NPOBeAeHNI0 UCC/IEA0BaHUSA CUIaMMW CBOVX CMELMasIMCTOB MO BONPOCaM Pa3BUTUS
¢huHaHCOBOTrO cekTopa 1 Mo BONpocaM ynpaB/ieHUs prckamm CTUXUIHbIX GeACTBUIA.

[aHHoe nccnegoBaHue nogaepXnBaeTcs NPorpamMmmoit «YkpenneHme (OHaHCOBOW YCTONYMBOCTY U
YCKOPEHME CHWKEHMA pucka 6eacTeuii B LieHTpanbHon A3nny», dnHaHcpyemoi EBponeiickum Coto30M.

Pe3ynbraTom 370l aHa/IMTUYECKON paboTbl AO/HKHO CTaTb NOSsIBAIEHNE ONTUMU3MPOBAHHbIX PELLIEHU No
hvHaHCPOBAHWIO PUCKOB CTUXMIAHBIX 6eACTBUIA HA PermoHasibHOM YpoBHe. B ee pamkax
npefycMaTprBaeTCcs UCMo/b30BaTb HOBELLME METOAbI MOAENMPOBaHNA 1 OMHAHCOBOIO
CTPYKTYPUPOBaHUS, a Lieflb ee NPOBEAEHNSA COCTOUT B TOM, YTOObI MOMOYb LIeHTpasibHOM A31K NOBbLICUTL
CBOK YCTOMYMBOCTb K KIMMATUYECKUM W APYTMM ONAaCHbIM MPUPOLHBLIM SBAIEHUSIM W NOMYYUTb BO3MOXHOCTb



BK/1afblBaTb GOMbLUE rocyAapCTBEHHbIX CPEACTB B YMHOXEHWE YeNloBEYECKOro KanuTana u passutue
couMasibHOM MHPPACTPYKTYPbI, YTO KpaliHe HEOGXOAVMO PEFMOHY.
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[ns 06yyeHns cneynanmcToB co3gaeTcs Akagemmns 6e30nacHOCTU TMAPOTEXHUYECKUX COOpYXeHui. B LA
HacunTbiBaeTcs cBbiwe 1200 NA0TWH, 13 HUX 110 OTHOCKUTCS K paspsay 60/bLUmnX.
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HackonbKo nosiHbl 6bIn AMyaapbsi, Cbipgapbs U BOAOXPaHUNMLLA HA 3TUX PeKax B
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dakTnyeckass NPUTOYHOCTb K BEPXHMM BOAOXpaHunuLLam bbisia 60/bLie NporHo3a, B TOM Yuce K
TokTOorynsckomy BogoxpaHunvity Ha 202 msiH.mM3, K AHAmKaHckomy Ha 10 mnH.m3, K YapBakckomy
BogoxpaHunumy Ha 192 msiH.m3.
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Tpu kaHana LleHTpanbHoOW A31u BKIOYEHbI B peecTp BceMnpHOro nppurayMoHHOro
Hacnegus B 2026 rogy
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Monyunnan npusHaHre MexzayHapoaHo KOMUCCHM MO NppUrauyi U ApeHaxy nppuraunoHHas cuctema
«Xanudpa XacaH» B Ta/pkmkncTaHe 1 kaHasnbl «aprom» u «Loxpya» B Y36ekuctaHe.



